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V�_gqItªcúZg}%`bXdc�hwrNriZK]sc�_ltCy‡_lrihj_gõ[]scut�ñ

‘

_KVYXðV�c�]s]-X[_ltN_ V�Zlrbrbc�ç

tªo-Zlk[mdhskd€�k[Z‹mdc¯hskø`bXdcp}ïZlrbeöq[]w_�€Krb_lodXL`bX[_a` ric�odricutªc�k\`bt

`iXdcÏc�†WodricutitihwZlkÄmWc�ó[k[c�mÄhwkú`bX[_a`�V�c�]w]Añ

÷

Xdhjt×kdZWmWc›_l]wtiZ�V�ZKkWç

`b_ghwk[túmWc�`Y_ghw]wt�`iX[_g`�`iX[c V�c�]s].hwt�c�hs`iXdc�r�}ïZKrúV�ZKepodqW`b_g`ihwZlk[_l]

q[tªc

�

_fkdZKkWçAo[ricumWhwV�_a`bc�k[Z‹mdc
ric�}ïc�rYt:`iZ¯hs` �NZKr�_podrbc�mWhjV�_g`ic

q[tªc

�

_lkðZKqW`ªç@c�mW€Kc�}ïrbZle _ odrbc�mWhjV�_g`ic�k[Z‹mdc�`bX[_a`Nric�}ïc�rYtÏ`bZ

hz`��

�

„

qdrbkdc�`i`�c�`�_g]Añ
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U‹o[ricu_lmdtiXdc�c�`ÏodrbZ‹V�c�tbtªhwkd€�}ïZlr›`iXdhjtÏo[riZ�*|c�VÆ`Ïqd`ihw]shjtªcut›_lk¯_goWç

od]whjV�_a`bhsZKk7`iZ‹ZK]sù‹hs` `bX[_a`fV�ZK]s]wc�V�`ihwylc�]w{øodrbZay\hjmWcut
`iX[cð}ïqdkIVÆç

`bhsZKk[_g]whz`|{ð`iZ�c�†‹`irY_lV�`�]sZaŽ+]wc�ylc�].tª`irbq[VÆ`bqdrbc�t�}ïrbZle0tiodricu_lm‹ç

tiXdc�c�`�ó[]wc�t�•�_gk[_l]s{Wticp`iXdcutªcðtª`irbq[V�`iqdrbc�t�•�odriZWmWqIV�cfy‹hwtiq[_l]zç

hjti_g`ihwZlk[t
mdhwtiod]j_‡{\hwkd€‰`iX[cfhskW}ïZKrief_g`ihwZlkø_gk[_l]s{Wtic�m×•�_gk[mG`iZ

ó[kIm×•�mWZaŽ�kd]wZK_Km×•�_lk[mÒo-c�rYtªhjt|`bc�k\`i]w{Èt|`bZlrbcGtiodricu_lmdtiXdc�c�`bt

]wZWV�_a`bc�mG_grbZlqdk[m�`iXdc

þ

k\`ic�rikdc�`�ñ

÷

XdcfV�Z‹mdcö}ïZKrú`bXdc�ticp_goWç

od]whjV�_a`bhsZKk[t�rbc�tihwmWcut�hwk¯ˆ�V�Zlrbc�)K_‡ya_�o[_KVYù‡_l€lcut�ñ

‘

_lVYXpo[_KVYùKç

_l€lc¯V�ZKk[V�c�k\`irY_a`icutÄZlk7odrbZay‹hwmdhskd€3_LmWhwtª`ihwk[V�`ö}ïqdk[V�`ihwZlk7Zl}

hwk\`ic�rbc�tª`�•�tªqIVYX•_Kt�ó[k[mWhwkd€�`bXdc¯tªo[ricu_lmdtiXdc�c�`btÄZKkL`bXdc

þ

kWç

`bc�rbkdc�`�Zlr�o[riZWmWq[V�hsk[€ö`bXdc�mWhj_g€lrY_geftC}ïrbZle `bXdc
odrbZ‹V�c�tbtªcum

md_g`b_[ñ

÷

Xdc�epZKtª`pcutitic�k\`bhw_l]�V�Zlepo-Zlkdc�k\`¯hskû`iX[c�`iZ‹Zl]wù‹hz`¯hwkWç

yKZl]wylc�m rbc�_lmdhskd€Ä`bXdc�õdhwk[_lri{

‘

†dV�c�]Wó[]wc�tÏ_lk[mpricuV�ZKk[t|`briqIVÆ`ªç

hwkd€•`iXdc�md_g`b_•odrbc�tic�k\`¯_lt�)\_‡y‡_GZlõ9*|c�VÆ`Yt�ñ

÷

XdhjtfhjtfmWZlkdc

õ‹{•`iXdc

‘

†‹`brb_KVÆ`iZKr _lodod]whwV�_a`ihwZlk2•�Ž�XdhwVYXòodrbZay\hjmWcut�`brb_lk[t|ç

o[_lric�k[V�{�õ-c�`|Ž:c�c�kö`iXdc:õdhwk[_grb{�}ïZlrbeft2Zl}

‘

†dV�c�]lóI]scut.tª`iZKricum

ZKk‰mWhjtiùð_gk[m�`bXdcÄ`iZ‹Zl]wù‹hz` 0 tNhwk\`ic�rik[_l]×ric�odrbc�tic�k\`b_g`ihwZlk%ñ

÷

Xdc›ef_ghwk _lrª`bhz}Ô_KVÆ`�Zg}[hwk\`ic�rbc�tª`2}ïZKr�c�†‹`irY_lV�`ihwZlk
ŽN_lt2`iXdc

V�c�]w]<ñ PdZKr›_g]w]d`bXdc�ZWV�V�qdodhwc�mpV�c�]s]jt�}ïZKqdk[m×•Khz`:Ž:_Kt�kdc�V�c�tbti_lri{

`bZ(c�†‹`irY_lVÆ`�hs`bt�y‡_l]sq[c�_gk[m�}ïZlrbeöq[]w_(hs}�odrbc�tic�k\`

�

õIZl`iX�hwk�_

tª`irbhsk[€¯}ïZlrbef_a`�`iX[_g`
ep_g`bVYXdcutú`iX[_g`
tiXdZaŽ�kL`iZ�`iXdcpq[tic�r��Æñ

þ

kf_lm[mWhz`bhsZKkö`bZÄ`iXdhjtÏmd_g`b_[•lhs`ÏhwtÏ_l]wtiZ�hsepo-Zlri`b_gk\`�`bZ
ZlõW`Y_ghwk

rbZaŽ7_gk[m�V�Zl]wqdepk�o-ZKtihz`bhsZKkö_lt.ŽCc�]s]‹_lt2`iX[c›Ž:Zlrbù‹tiXdc�c�`%`bX[_a`

hs`�ricutªhjmWcutChwk%ñ

Pdqdri`iXdc�rÏmWc�`Y_ghw]wtÏZlk `iXdc�c�†\`brb_KVÆ`bhsZKk odrbZWV�cutit�_lric�_‡ya_ghw]zç

_lõd]scNhwkf_úo[rihwZlr�o[_loIc�rÏZlk(]sZaŽò]sc�ylc�]dt|`briq[V�`iqdrbc�_lV�V�c�tbt�_gkIm

y‹hjtªq[_l]shjtb_a`ihwZlk

�

„

_g]w]whskd€Kc�ru•

„

hjmdmW]wc
�
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PdZlr.`iX[cCc�kK`bhsrbcCV�Zlrbodq[t�•‡Zlr�_�tiqdõ[tic�`�•‡`bXdc
'

k[_l]s{Wtic�r�_goWç

od]whjV�_a`bhsZKkðc�†W_lephskdcutN_(tic�`�Zl}%ó[]wc�t:}ïZlr�_ }ïc�_g`iqdrbc�Zg}.hwk\`ic�rªç

cut|`ú_lk[m�V�ZK]s]j_a`bc�t�`bXdc�hwkW}ïZlrbef_a`bhsZKk‰hwkL_lk‰ZKqW`io[qW`�}ïZKrief_a`

tiqdhs`b_gõ[]sc
}ïZKr�`iX[c
}ïZlrbe�Zl}Ï_gk[_l]s{Wtihwt�q[k[mWc�ri`b_lùlc�k%ñC~Òhs`iX[hsk

V�Zlrbodq[t�]whwkd€lqdhjtª`ihjV�t�tªq[VYX3_¯`iZ‹Zl]�hjt�rbc�}ïc�rirbc�m‰`bZ�_ltú_ðV�ZlkWç

V�ZlrYmd_gk[V�cúo[riZK€lrY_ge�ñ

~Òhz`bX `bXdcNric�odrbc�tic�k\`b_g`ihwZlköZl}

‘

†WV�c�]‹ó[]wc�t�tª`iZKricumöhwk `iXdc

`bZ\ZK]sù‹hs`�0 t�cu_ltihs]w{�XI_gk[mW]wc�m )\_‡ya_(}ïZlrbef_a`�•-hs`úhjt�o-ZKtbtªhwõd]wc�`iZ

_lk[_g]w{Wtªc‰_gk[mToIc�rª}ïZKrie _l€l€lrbc�€\_a`bhsZKk•ZKoIc�rb_g`ihwZlk[t Zlkû_gk‹{

ZKõ[tªc�riya_lõd]sc‰tªo[ricu_lmdtiXdc�c�`pV�Zlepo-Zlkdc�kK`uñ

þ

kò`iX[c�tihwe(o[]scut|`

V�_ltic�t×`bXdhjt.V�_gk�õ-c›`bXdc:oIZ\tªhs`ihwZlk�Zl}dZWV�V�q[odhscumöV�c�]w]wt�_gk[m
`iXdc

ya_g]wqdcN`bXdc�{(V�Zlk\`Y_ghwk%ñ

þ

kpepZlrbc�V�ZKe(o[]sc�†(V�_Ktªcut�`iXdcúmWc�`Y_ghw]wt

Zl}[hsk\`bc�rbc�tª`�ephw€lX\`�õ-c:`iXdcNrbc�tiqd]s`bt.Zg}Irbqdkdk[hskd€ú`iX[c›}ïZKrie qd]w_

o[_lrbtic�r>`bZ�c�†\`brb_KVÆ`2rbc�}ïc�ric�k[V�hwkd€�ZKoIc�rb_g`iZlrYt�•�}ïqdk[V�`ihwZlk[t�•g_gkIm

odrbhwe(hs`ihwylcÏV�Zlepo-Zlkdc�kK`Yt�ñ

÷

Xdc›md_g`b_NZKõW`b_lhskdcum
V�_lkÄ`iXdc�k
õIc

V�Zleöõ[hskdcum¯q[tihwkd€ ya_lrihwZlq[t:epc�`bXdZWmdt:`iZfV�ricu_a`icú`iX[cÄtiZlq[rbV�c

hwkW}ïZlrbef_a`bhsZKkð}ïZKrN`iXdc�V�Zlk[tª`irbq[VÆ`bhsZKkðZl}�y‹hjtªq[_l]shjtb_a`ihwZlkIt�ñ
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þ

kû`iX[c3odrbc�y‹hsZKq[t¯tic�V�`ihwZlk[t�•NŽCc�X[_‡yKc�tªc�c�kÈXdZaŽ0t|`bq[mWhwc�t

tiXdZaŽ `iXdc¯c�,-cuVÆ`Yt�Zg}�XdhjmdmWc�kôt|`briqIVÆ`iq[ric¯hwkôtiodricu_lmdtiXdc�c�`bt

V�_gkûõIc3tihs€KkdhsóIV�_lkK`u•:_lk[mò}ïqdri`iXdc�rðtªX[ZaŽ `iXI_a`f`iX[c�rbc�_lric

tª`irY_a`bc�€lhwc�t›`iZp_lm[mWricutit›`iX[c�tic�c�,-cuVÆ`Yt�ñ

þ

k�`iXdhjtNtªcuVÆ`bhsZKk%•WŽCc

mWc�epZlk[tª`irY_a`bcÏXdZaŽ7Zlq[r2`bZ\ZK]sù‹hs`�V�_gk�õ-c:q[tªcumÄ`iZÄ_lV�V�cutit%`iXdc

tª`irbq[VÆ`bqdrbc
Zg}›tiodricu_lmdtiXdc�c�`bt�_gk[m�€Kc�kdc�rb_g`ic
y‹hwtiq[_l]shjti_g`ihwZlk[t

`bZ(tiXdZaŽÒ`bXdcÄZg`iX[c�rbŽ�hwtic�XdhjmdmWc�k‰tª`irbq[V�`iqdrbclñ�~•c�XI_‡ylcÄmWc�ç

yKc�]wZlo-c�m�_pk‹qdeöõ-c�rúZg}�tªo-c�V�hzóIV�y\hjtiq[_g]whwtb_a`bhsZKk[t�•dõ[_ltic�m‰ZKk

`bXdcGtio[_a`bhw_l]�tª`irbq[V�`iqdrbcLZl} tªo[ricu_lmdtiXdc�c�`bt�•N`iXdcøtª`irbq[VÆ`bqdric

Zl}Ï]sZK€lhjV�_g]�mWc�o-c�kImWc�k[V�hscut�Ž�hz`bXdhsk•tªo[ricu_lmdtiXdc�c�`bt�•[`bXdc(Ž:_‡{

`bXdc�tic›`|Ž:Zútª`irbq[V�`iqdrbc�t.ŽCZKriùú`iZK€lc�`iXdc�r�•g_lk[mÄ`iX[c:ŽN_‡{ú`iXdcutªc

_l€l€lrbc�€\_a`bc:hwkðV�Zlrbodq[t›_lk[_g]w{Wtªhjt�ñ

÷

Zl€Kc�`iX[c�ru•l`bXdc�ticúmWc�epZlkWç

tª`irY_a`bhsZKk
y\hjtiq[_g]whwtb_a`bhsZKk[t�tªXdZaŽ•`bXdc›}ïcu_ltihsõ[hs]whz`|{
Zl}[q[tihsk[€�c�†‹ç

`bc�rbk[_g]×y‹hjtªq[_l]shjtb_a`ihwZlkð`iZf_ltbtihwtª`�c�k[m‹ç@q[tic�rYt�ñ

	E@Ôè �

îÔ°u³W®�î5J<îï±��Të F�°�D�²CB‹³dì.°���B3B\±�JÔ³ �Ië-í2±

x�k[mWc�rYtª`b_gkImWhsk[€�Ž�Xdc�ric›`iXdcNhwkW}ïZlrbef_a`ihwZlköhwt�]wZ‹V�_a`bc�m
hjt.`iXdc

ó[rYtª` t|`bc�oôhwkT_KV�(\qdhwrihwkd€3_3€Kricu_a`bc�römWc�oW`iXTZg}�ù‹kdZaŽ�]wc�mW€Kc

_lõIZKqW`�Ž�XI_a`
t|`briq[V�`iqdrbc�t�_gkIm3o[_g`ª`ic�rikIt�_lric odrbc�tic�k\`úhwk•_

tiodrbc�_lm[tªXdc�c�`uñ

þ

`
_g]jtªZ¯o[riZay‹hjmWc�tú_ðtª`b_gõ[]sc }ïZlqdkImd_a`bhsZKk�}ïZlr

õdq[hs]jmWhwkd€7kdc�Ž ù‹kdZaŽ�]wc�mW€KclñÒ~ÒXdc�kü_øq[tªc�rfhwtfó[rbtª`¯odrbc�ç

tic�k\`icumfŽ�hs`iXð_lk¯qdkW}Ô_le(hw]whw_lr:tiodrbc�_lm[tªXdc�c�`Ï`bXdc�{fŽ�hw]w]IZl}Ë`ic�k



tiV�riZK]s]N_grbZlqdkIm•`iXdc‰ya_grbhsZKq[t tic�V�`ihwZlk[t ]wZ\ZKù‹hskd€3}ïZlr(]w_lri€Kc�r

õd]sZWVYùWtNZg}�md_g`b_p_gk[m‰V�c�]s]jtN`bX[_a`�Zlqd`iodqW`�ó[k[_g]×rbc�tiqd]s`bt�ñ

' `
_gk‹{�Zlkdcö`ihwe(c(Zlk[]s{�_¯o-Zlri`ihwZlkLZg}Ï`bXdc c�k\`ihwric €lrbhwm

hwt�mWhjtiod]w_‡{Kc�mÜZlkü`bXdcôtbV�rbc�c�k2ñ

÷

Xdc7_lV�`iq[_l]
k\q[eöõ-c�r�Zg}

V�c�]w]jt¯`bX[_a`�_grbc3odrbc�tic�k\`�hwkÜ_gk‹{ûZlkdc•tiV�ric�c�kÒya_grbhwc�tðmdqdc

`iZÈ`iX[côŽ�hwmW`iX•_gk[m Xdc�hs€KX\`3Zg}(`iXdcôV�Zl]wqdepk[t3_gkImQrbZaŽ�t

ricutªo-c�V�`ihwylc�]w{lñ

ƒ

kdc‰`ic�VYX[kdh.(\qdc

‘

†dV�c�]�tªq[odoIZKrª`Yt `iZøXdc�]wo

`iXdhjt(odriZWV�c�tbt�hjt�`bZLq[tic¯`bXdc -�Z‹Zle�`iZ‹Zl]C`iZGhskIV�rbc�_lticf`bXdc

k\q[eöõ-c�r�Zg}›V�c�]s]jtúy\hjtihsõd]wcöZKk�`iX[c tbV�rbc�c�k2ñ ' ]s`iX[Zlqd€KX3€lc�kWç

c�rY_g]w]s{Gc ,>c�VÆ`bhsyKcp}ïZlrötief_g]w]sc�rötiXdc�c�`bt�•%`iX[hwt _gododrbZK_KVYX•V�_gk

e(hjtbtfmd_a`Y_L`bX[_a`fX[_KtpõIc�c�kÈmWc�]whwõIc�rb_g`ic�]w{ôo-ZKtihz`bhsZKkdc�mT`iZlç

Ž:_lrbmdt
V�Zlrbkdc�rYtÄZg}�_�tiodricu_lmdtiXdc�c�`�ñ�/�c�kdc�rb_l]s]w{�`iX[cf`icuVYXWç

kdh.(\qdc�mWZ‹cutªk$0 `ÏtiV�_g]wcCŽ:c�]w]\}ïZlr�]j_grb€lc�r�tiodricu_lmdtiXdc�c�`bt�•g_lt.`bXdc

ric (Kq[hsrbc�m -�Z‹ZKe ]wc�yKc�]CV�_gkøef_gùKcfhz`pmWhzÿ¯V�qd]z` `iZ3hjmWc�kK`bhz}ï{

Z‹V�V�qdo[hscum‰V�c�]w]wt�ñ

�

qdrihwkd€‰`iX[hwtÄcu_grb]s{�odrbZWV�cutitúZg}NmWhwtbV�ZayKc�rb{�e(Z\t|`Äq[tic�rYt

_grbc�e(ZKric�hwk\`ic�ricut|`bc�mphwkfZlõW`Y_ghwkdhsk[€�_
€lc�kdc�rY_g]dZKrihwc�k\`Y_a`ihwkd€

y\hwc�ŽÈZl}I`bXdc�]j_‡{lZlqd`�`bX[_gkp`bXdc�c�†W_KVÆ`Ïya_g]wqdcutÏ_gk[m }ïZKrie qd]w_Kt

odricutªc�k\`�hskøc�_KVYX•V�c�]w]<•.Ž�XdhjVYX•ZKkd]w{Lõ-c�V�ZKepcfric�]sc�y‡_lk\`�}ïZKr

]w_g`ic�rN`Y_ltiùWt�ñ

P�hw€lqdrbc":[’�N�cu_g]sçAcut|`Y_a`icÄqW`bhs]whjti_g`ihwZlk�mWhw_l€lrY_ge hwk
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kÈc�†W_lepod]sc�Zl}ú`bXdc

7

�

rbc�_l]zç@c�tª`b_g`ic�mWhw_l€lrY_geft odriZlç

mWq[V�cum�õ‹{‰`iXdcö`iZ‹Zl]wù‹hz`�hjt�tªXdZaŽ�k�hwk�ó[€Kqdrbc :[ñ

÷

Xdhjtúy\hjtiqWç

_g]whwtb_a`bhsZKk•hjt odriZWmWqIV�c�m•q[tihwkd€�`iX[c )\_‡y‡_3UWŽ�hskd€L]shwõdrY_grb{ 0 t

odrihwephz`bhsyKcöV�ZKepoIZKkdc�k\`bt�•[tiq[VYX3_lt�]shwkdc�t�_gk[m�V�hsrYV�]wc�t�ñ
'

k\{

V�Z‹ZlrYmWhwk[_a`bc Ž�hs`iXø_�V�c�]w]ÏV�ZKqdk\`�€Kricu_a`bc�r�`iX[_lk%-�c�rbZðhjt
_ltªç

tªhw€lkdcumÒ_ôV�ZK]sZKqdrbc�mûV�hwrbV�]scKñ

÷

X[cLV�ZK]sZKqdrf}ïZlr¯`iXdhjt�V�hsrYV�]wc

hwtfmWc�`ic�riephwkdc�mò_lt `iZ7V�rbc�_g`ic‰_GX[c�_a`içAef_loôc ,>c�V�`(}ïZKrf_g]w]

`bXdc(m[_a`b_[ñ /�rihjm•V�Z‹ZlrYmWhwk[_a`bc�t�Ž�X[c�rbc(_�]w_lri€Kcök‹qde õIc�rúZl}

V�c�]w]wt�ZWV�V�qdr�Ž�hw]s]Wõ-c�V�ZK]sZKqdricum
`bZaŽ:_lrbmdt.`bXdc�ricumöc�k[m(Zg}I`iXdc

V�Zl]wZlqdr�tioIcuVÆ`irbqde Ž�Xdhs]wcN`iX[ZKtic�Ž�hz`bX(]wZaŽ:c�rÏV�ZKqdk\`bt�Ž�hw]s][õIc

V�Zl]wZlqdrbc�m¯`iZaŽN_grYmdtC`iXdc
y‹hwZl]wc�`��aõd]wqdcÄc�k[m×ñ

P�hs€Kqdric �d’ N�c�_g]sç@c�tª`b_a`bcÄqW`ihw]shjtb_a`ihwZlk�mWhj_g€Krb_le hsk �

�

÷

ZöV�ricu_a`bcú_gk¯_l]z`bc�rbk[_a`bhsyKc�y‹hsc�ŽÈ}ïZlrC`iXdhjtChskW}ïZKrief_g`ihwZlk%•

`bXdc3md_a`Y_•Ž:_KtpodriZ�*|c�V�`ic�mòhwkK`bZ;�

�

`bZøV�ricu_a`bc�_øtiqdri}Ô_lV�c
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